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ii) @D(">42"P44 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H. ,. ?D(">42"P4b
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?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46, =A?=A?, L@>*@&L@>*@& 4:44:4 @D(">42"P46@D(">42"P46 R"FH>@(@R"FH>@(@ F,8H@D"F,8H@D" <@(JH<@(JH $ZH\$ZH\ B@:JR,>ZB@:JR,>Z
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F@&<,FH>@(@F@&<,FH>@(@ B@8DZH4bB@8DZH4b D"FN@*@&D"FN@*@& 4:44:4 && &4*,&4*, &2>@F@&&2>@F@& && P,:,&Z,P,:,&Z, L@>*ZL@>*Z 44 D"FF<"HD4&"`HFbD"FF<"HD4&"`HFb @H*,:\>@@H*,:\>@

@H@H @$V4N@$V4N D,FJDF@&D,FJDF@&, &Z*,:b,<ZN&Z*,:b,<ZN >">" @FJV,FH&:,>4,@FJV,FH&:,>4, BD@(D"<<BD@(D"<<.
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BD,*:"(",<@(@BD,*:"(",<@(@ 4FB@:\2@&">4b4FB@:\2@&">4b D,FJDF@&D,FJDF@& _=KA!_=KA! >">" *@FH40,>4,*@FH40,>4, 4:44:4 B@&ZT,>4,B@&ZT,>4, @BD,*,:,>>ZN@BD,*,:,>>ZN
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@FJV,FH&:,>4b@FJV,FH&:,>4b BD@(D"<<ZBD@(D"<<Z/ BD@,8H"BD@,8H" 44 B@:JR,>4,B@:JR,>4, >">" 4N4N @F>@&,@F>@&, D,2J:\H"H@&D,2J:\H"H@& @FJV,FH&:,>4b@FJV,FH&:,>4b

BD@(D"<<ZBD@(D"<<Z/ BD@,8H"BD@,8H".

ii) " *,bH,:\>@FH\ B@ (DJBB"< FHD">" BD4<,>4H,:\>@ 8 &4*J *,bH,:\>@FH4 B@ BD@(D"<<, 4:4

BD@,8HJ @2>"R",H *,bH,:\>@FH\, @FJV,FH&:b,<J` >" D,(4@>":\>@6 4:44:4 <,0D,(4@>":\>@6 4:4––
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B@*D"2*,:,>46B@*D"2*,:,>46, @F>@&>Z<4@F>@&>Z<4 LJ>8P4b<4LJ>8P4b<4 8@H@DZN8@H@DZN b&:b,HFbb&:b,HFb F@ND">,>4,F@ND">,>4, F&@,(@F&@,(@ FB,P4":424D@&">>@(@FB,P4":424D@&">>@(@

N"D"8H,D"N"D"8H,D", >"BD"&:,>>@FH4>"BD"&:,>>@FH4 @FJV,FH&:b,<@6@FJV,FH&:b,<@6 *,bH,:\>@FH4*,bH,:\>@FH4 44 JFH@6R4&@(@JFH@6R4&@(@ B@:@0,>4bB@:@0,>4b _=KA!_=KA!. 77

>4<>4< @H>@FbHFb@H>@FbHFb B@*D"2*,:,>4bB@*D"2*,:,>4b, 8@H@DZ,8@H@DZ, &ZB@:>b`H&ZB@:>b`H LJ>8P44LJ>8P44 && H"84NH"84N @$:"FHbN@$:"FHbN, 8"88"8 4FB@:>4H,:\>@,4FB@:>4H,:\>@,

DJ8@&@*FH&@DJ8@&@*FH&@, @BD,*,:,>4,@BD,*,:,>4, @D(">42"P4@>>@6@D(">42"P4@>>@6 B@:4H484B@:4H484 44 @P,>8"@P,>8", &>,T>4,&>,T>4, F&b24F&b24, 4>L@D<"P4@>>@,4>L@D<"P4@>>@,

@$,FB,R,>4,@$,FB,R,>4,, "*<4>4FHD"P4b"*<4>4FHD"P4b 44 BD@&,*,>4,BD@&,*,>4, D,&4246D,&4246.

ii) " JBD"&:,>R,F8@,JBD"&:,>R,F8@, 44 &FB@<@("H,:\>@,&FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4," @2>"R",H@2>"R",H &F,&F, &4*Z&4*Z JBD"&:,>R,F8@6JBD"&:,>R,F8@6 44

"*<4>4FHD"H4&>@6"*<4>4FHD"H4&>@6 B@**,D084B@**,D084, >,B@FD,*FH&,>>@>,B@FD,*FH&,>>@ >"BD"&:,>>@6>"BD"&:,>>@6 >">" D"2D"$@H8JD"2D"$@H8J, >"$:`*,>4,>"$:`*,>4, 44

8@>HD@:\8@>HD@:\ 2"2" @FJV,FH&:,>4,<@FJV,FH&:,>4,< BD@,8H@&BD@,8H@&, L4>">F4DJ,<ZNL4>">F4DJ,<ZN >">" F@&<,FH>@6F@&<,FH>@6 @F>@&,@F>@&, && F@@H&,HFH&44F@@H&,HFH&44 FF

B@:@0,>4b<4B@:@0,>4b<4 F@(:"T,>4bF@(:"T,>4b @@ L4>">F4D@&">44L4>">F4D@&">44.
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i) " R4FHZ6R4FHZ6 $`*0,H$`*0,H" @2>"R",H@2>"R",H *&JN(@*4R>Z6*&JN(@*4R>Z6 @B,D"H4&>@@B,D"H4&>@- LJ>8P4@>":\>Z6LJ>8P4@>":\>Z6 $`*0,H$`*0,H,
&& 8@H@D@<8@H@D@< @HD"0,>Z@HD"0,>Z F<,H>Z,F<,H>Z, B:"H,04B:"H,04 88 B@:JR,>4`B@:JR,>4` && FR,HFR,H, R"FH4R>@R"FH4R>@ 4:44:4 B@:>@FH\`B@:>@FH\`,
F@@H&,HFH&J`V,6F@@H&,HFH&J`V,6 &":@&@6&":@&@6 $`*0,H>@6$`*0,H>@6 F<,HZF<,HZ.
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ii) " BD@R4,BD@R4, D,FJDFZD,FJDFZ" @2>"R"`H@2>"R"`H D,FJDFZD,FJDFZ _=KA!_=KA!, B@<4<@B@<4<@ @$V4N@$V4N D,FJDF@&D,FJDF@&, 8@H@DZ,8@H@DZ,

B@:JR,>ZB@:JR,>Z >">" 8@>8D,H>Z,8@>8D,H>Z, P,:4P,:4 BD@(D"<<ZBD@(D"<<Z, F@@H&,HFH&J`V4,F@@H&,HFH&J`V4, <">*"HJ<">*"HJ _=KA!_=KA!, 44 >">" @8"2">4,@8"2">4,
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F&b2">>Z, F B:">4D@&">4,<, F@FH"&:,>4,< BD@(D"<< 4 @8"2">4,< B@<@V4 _=KA! B@ 8">":"<

BD@(D"<<BD@(D"<</ BD@,8H@& B@ FHD">"<, " H"80, D,(4@>":\>ZN 44 <,0D,(4@>":\>ZN 4–—(:@$":\>ZN––––––

BD@(D"<<BD@(D"<</ BD@,8H@&, 4 @H:4R"`HFb @H @B,D"H4&>@- LJ>8P4@>":\>@6 *,bH,:\>@FH4 B@ BD@(D"<<, 4
*,bH,:\>@FH4 "*<4>4FHD"H4&>ZN–––––––––—JF:J(––– JBD"&:,>R,F8@(@JBD"&:,>R,F8@(@ 44 "*<4>4FHD"H4&>@(@"*<4>4FHD"H4&>@(@ N"D"8H,D"N"D"8H,D";

iii) " BD@(D"<<"" & 8@>H,8FH, @L@D<:,>4b *&JN(@*4R>@(@ @B,D"H4&>@- LJ>8P4@>":\>@(@

$`*0,H" @2>"R",H B@*D"2*,:–––––—$`*0,H"––––– >,B@FD,*FH&,>>@>,B@FD,*FH&,>>@ &&@*4<Z,&&@*4<Z, D,FJDFZD,FJDFZ, >,@$N@*4<Z,>,@$N@*4<Z, *:b*:b

*@FH40,>4b*@FH40,>4b P,:,6P,:,6 8@>8D,H>@(@8@>8D,H>@(@ BD@,8H"BD@,8H" 4:44:4 BD@(D"<<ZBD@(D"<<Z F@HDJ*>4R,FH&"F@HDJ*>4R,FH&" && @$:"FH4@$:"FH4 D"2&4H4bD"2&4H4b. 77 >4<>4<,
8"88"8 BD"&4:@BD"&4:@, <@(JH<@(JH @H>@F4H\Fb@H>@F4H\Fb ^8FB,DHZ^8FB,DHZ, &FB@<@("H,:\>Z6&FB@<@("H,:\>Z6 B,DF@>":B,DF@>":, BD,*<,HZBD,*<,HZ F>"$0,>4bF>"$0,>4b 44

@$@DJ*@&">4,@$@DJ*@&">4,, FJ$8@>HD"8HZFJ$8@>HD"8HZ, B@<@V\B@<@V\ >":4R>Z<4>":4R>Z<4 FD,*FH&"<4FD,*FH&"<4 44 4>*4&4*J":\>"b4>*4&4*J":\>"b 4:44:4 (DJBB@&"b(DJBB@&"b

B@*(@H@&8"B@*(@H@&8";

iv) " @B,D"H4&>@- LJ>8P4@>":\>"b *,bH,:\>@FH\ B@ BD@(D"<<, 4–—"*<4>4FHD"H4&>Z,–––––––––—JF:J(4–––"
&8:`R"`H–––––—H,–—&4*Z–––—*,bH,:\>@FH4–––––––,——8@H@DZ,––––—@FJV,FH&:b`HFb––––––––—_=KA!–––––—*:b––—@$,FB,R,>4b––––––

JBD"&:,>R,F8@6––––––––,——H,N>4R,F8@6––––––,——"*<4>4FHD"H4&>@6–––––––––,——L4>">F@&@6––––––—4–—<"H,D4":\>@––––––-—H,N>4R,F8@6––––––

B@**,D084––––––—F&@,6–––—*,bH,:\>@FH4–––––––—B@––—BD@(D"<<,––––– @2>"R",H@2>"R",H *,bH,:\>@FH\*,bH,:\>@FH\ H,NH,N @D(">42"P4@>>ZN@D(">42"P4@>>ZN

B@*D"2*,:,>46B@*D"2*,:,>46, @F>@&>Z<4@F>@&>Z<4 LJ>8P4b<4LJ>8P4b<4 8@H@DZN8@H@DZN b&:b,HFbb&:b,HFb D"2D"$@H8"D"2D"$@H8", L@D<J:4D@&">4,L@D<J:4D@&">4,,
@FJV,FH&:,>4,@FJV,FH&:,>4, 44 @P,>8"@P,>8" BD@(D"<<BD@(D"<< _=KA!_=KA!. 77 >4<>4< @H>@FbHFb@H>@FbHFb B@*D"2*,:,>4bB@*D"2*,:,>4b, @8"2Z&"`V4,@8"2Z&"`V4,

B@**,D08JB@**,D08J BD@(D"<<"<BD@(D"<<"< && H,N>4R,F8@<H,N>4R,F8@<, H,<"H4R,F8@<H,<"H4R,F8@<, (,@(D"L4R,F8@<(,@(D"L4R,F8@<, <"H,D4":\>@<"H,D4":\>@- H,N>4R,F8@<H,N>4R,F8@<

4:44:4 "*<4>4FHD"H4&>@<"*<4>4FHD"H4&>@< B:">,B:">,;

v) " BD@,8H" @2>"R",H @BD,*,:,>>@, & 8"0*@< 8@>8D,H>@< F:JR", <,D@BD4bH4,, 8"F"`V,,Fb

&@BD@F@& >"D@*@>"F,:,>4b 4 @FJV,FH&:b,<@, BD4 B@**,D08, _=KA!, 8@H@D@,8@H@D@, @$D"2J,H@$D"2J,H R"FH\R"FH\

B@*BD@(D"<<ZB@*BD@(D"<<Z 44/ 4:44:4 BD@(D"<<ZBD@(D"<<Z. AD4AD4 JB@<4>">44JB@<4>">44 " BD@,8H@&BD@,8H@&" && ^H4N^H4N B@:@0,>4bNB@:@0,>4bN 44 BD"&4:"NBD"&4:"N

4<,`HFb4<,`HFb && &4*J&4*J BD@,8HZBD@,8HZ, b&:b`V4,Fbb&:b`V4,Fb R"FH\`R"FH\` BD@(D"<<BD@(D"<<, ,F:4,F:4 D,R\D,R\ >,>, 4*,H4*,H @$@$ 4>*4&4*J":\>ZN4>*4&4*J":\>ZN

BD@,8H"NBD@,8H"N;

vi) " *@8J<,>H B@ BD@,8HJ" @2>"R",H @L4P4":\>Z6 *@8J<,>H, & H@< R4F:, 4FBD"&:,>4b 8

>,<J, @N&"HZ&"`V46 F@(:"F@&">>Z, *@(@&@D,>>@FH4 B@ @FJV,FH&:,>4` BD@,8H" 4–—&8:`R"`V46–––––––,——&–
R"FH>@FH4–––––,——J8"2">4,–––––—&–—@H>@T,>44––––––—$:40"6T4N––––––—4–—*@:(@FD@R>ZN–––––––—P,:,6–––—BD@,8H"––––,——B:">–––—D"$@HZ––––—B@––

BD@,8HJ––––,——$`*0,H––––—B@––—@8"2">4`–––––—B@<@V4––––—_=KA!–––––—B@––—BD@,8HJ––––—4–—F@@H&,HFH&J`VJ`–––––––––—FBD"&@R>J`––––––—4–
&FB@<@("H,:\>J`––––––––—4>L@D<"P4`–––––––.

R

i) " @$V4,@$V4, D,FJDFZ" @2>"R"`H@2>"R"`H D,FJDFZD,FJDFZ, B@FHJB4&T4,B@FHJB4&T4, && D"FB@Db0,>44D"FB@Db0,>44 _=KA!_=KA! 4242 &F,N&F,N

4FH@R>48@&4FH@R>48@& 44 >,>, @$JF:@&:,>>Z,@$JF:@&:,>>Z, 8"84<48"84<4- :4$@:4$@ HD,$@&">4b<4HD,$@&">4b<4. ?>4 &8:`R"`H @$b2"H,:\FH&" B@

&>,F,>4` *@$D@&@:\>ZN &2>@F@&, *DJ(4, BD"&4H,:\FH&,>>Z, 4 >,BD"&4H,:\FH&,>>Z, B@FHJB:,>4b &

_=KA!, B@0,DH&@&">4b–––––––– *DJ(4,*DJ(4, &2>@FZ&2>@FZ 42 >,BD"&4H,:\FH&,>>ZN 4FH@R>48@&, F@@H&,HFH&J`V4,

BD@P,>H>Z, B@FHJB:,>4b 4 BD@R4, *@N@*Z.

A@:@0,>4, 4.3 : )@$D@&@:\>Z, &2>@FZ <@0>@ @$Xb&:bH\ >" ,0,(@*>@6 4:4 >" <>@(@:,H>,6<>@(@:,H>,6 @F>@&,@F>@&,

4:4––—>"––—>,F8@:\8@–––––—:,H––—&B,D,*––––.

/...
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A@0,DH&@&">4b–––––––– AD@R4, &2>@FZ

A@:@0,>4, 4.9 : A@0,DH&@&">4b–––––––– %2>@FZ%2>@FZ, B@<4<@B@<4<@ J8"2">>ZNJ8"2">>ZN && L4>">F@&@<L4>">F@&@< B@:@0,>44B@:@0,>44 4.1 42––

<,0BD"&4H,:\FH&,>>ZN–––––––––––—4–—>,BD"&4H,:\FH&,>>ZN––––––––––—4FH@R>48@&––––––, <@(JH BD4>4<"H\Fb _=KA! 4

4FB@:\2@&"H\Fb *:b @$V,6 B@**,D084 _=KA! 4:4 >" P,:4, F@@H&,HFH&J`V4, P,:b< _=KA!.

A@:@0,>4, 4.10 : +F:4 P,:\ B@0,DH&@&">4b–––––––– &>,F,>4b&>,F,>4b &2>@F"&2>@F", 8"88"8 42:@0,>@42:@0,>@ && B@:@0,>44B@:@0,>44 4.9 , -
@$V"b B@**,D08" _=KA! 4 *@>@D >, >":"(",H >48"84N @(D">4R,>46 >" ,(@ 4FB@:\2@&">4,,
B@:JR,>>Z, *,>,0>Z,–––––—FD,*FH&"–––– D,FJDFZD,FJDFZ D"FF<"HD4&"`HFb––––––––—8"8––—B@0,DH&@&">4b––––––––—&–—_=KA!–––––—4–
8D,*4HJ`HFb >" FR,H _=KA!, 8"8 J8"2">@ & B@:@0,>44 2.2U(i). A@0,DH&@&">4b–––––––– AD@R4,AD@R4,

&2>@FZ&2>@FZ, BD,*:@0,>>Z, >" 8@>8D,H>Z, P,:4, 4FB@:\2J`HFb & F@@H&,HFH&44 F B@:@0,>4b<4 @

D"FBD,*,:,>44D"FBD,*,:,>44 D"FN@*@&D"FN@*@& FH"H\4FH"H\4 IV 4:44:4 B@:@0,>46 FH"H\4 V @ P,:,&ZN L@>*"N.

A@:@0,>4, 4.11 : ?H*,:\>Z,––––––—B@0,DH&@&">4b––––––––—&–—FJ<<,–––,——BD,&ZT"`V,6––––––– 100 000—————————*@::–––.——ES!–––,—
BD4>4<"`HFb–––––––—:4T\–––—BD4––—>":4R44––––—BD,*&"D4H,:\>@(@–––––––––—F@(:"F4b–––––—E@&,H"––––—JBD"&:b`V4N–––––––.—— )4D,8H@D)4D,8H@D-
4FB@:>4H,:\4FB@:>4H,:\ ,0,(@*>@,0,(@*>@ @HR4HZ&",HFb@HR4HZ&",HFb B,D,*B,D,* 3FB@:>4H,:\>Z<3FB@:>4H,:\>Z< F@&,H@<F@&,H@< @@ *,>,0>ZN*,>,0>ZN &2>@F"N&2>@F"N,
B@:JR,>>ZNB@:JR,>>ZN 4242 >,BD"&4H,:\FH&,>>ZN>,BD"&4H,:\FH&,>>ZN 4FH@R>48@&4FH@R>48@&.

A@:@0,>4, 4.12 : )4D,8H@D- 4FB@:>4H,:\ JB@:>@<@R,> 2"8:`R"H\ F@(:"T,>4b @ BD@,8H"N–––––,—
BD@(D"<<"N––––––—4–/—4:4–– D"FBD,*,:,>44 D"FN@*@&, &8:`R"b––––—F@(:"T,>4b––––––—@–—D"FBD,*,:,>44–––––––—D"FN@*@&–––––—F–
HD,H\4<4–––––—FH@D@>"<4–––––, 8"88"8 J8"2">@J8"2">@ && B@:@0,>44B@:@0,>44 2.2C(viii), & H@< F:JR",, ,F:4 ^H4 F@(:"T,>4b

@ F@&<,FH>@< B@8DZH44 D"FN@*@& BD4>bHZ BD4>4<"`V,6 FHD">@6 4:4 FHD">"<4, BD4 JF:@&44

F@$:`*,>4b BD4>P4B@&, 8@H@DZ, <@(JH $ZH\ JFH">@&:,>Z 3FB@:>4H,:\>Z< F@&,H@<.

A@:@0,>4, 5.1 : O,:,&Z, L@>*Z <@(JH JRD,0*"H\ 3FB@:>4H,:\>Z6 F@&,H 4:4 )4D,8H@D-
4FB@:>4H,:\ *:b 8@>8D,H>ZN P,:,6, @H&,R"`V4N B@:4H48,, 2"*"R"< 4 *,bH,:\>@FH4 _=KA!.
O,:,&Z, L@>*Z, 8@H@DZ, BDb<@ 4:4 8@F&,>>@ &@2:"("`H >" _=KA! *@B@:>4H,:\>Z, L4>">F@&Z,

@$b2"H,:\FH&", JRD,0*"`HFb H@:\8@ 3FB@:>4H,:\>Z< F@&,H@<. ? H"84NH"84N P,:,&ZN L@>*"N,—
JRD,0*,>>ZN–––––––—)4D,8H@D@<––––––-—4FB@:>4H,:,<–––––––,— B@*D@$>@ F@@$V",HFb 3FB@:>4H,:\>@<J F@&,HJ R,D,2

7@>FJ:\H"H4&>Z6 8@<4H,H.

A@:@0,>4,A@:@0,>4, 5.5 : )4D,8H@D)4D,8H@D- 4FB@:>4H,:\4FB@:>4H,:\ <@0,H<@0,H B@HD,$@&"H\B@HD,$@&"H\ &@2<,FH4H\&@2<,FH4H\ JBD"&:,>R,F84,JBD"&:,>R,F84, D"FN@*ZD"FN@*Z 44

D"FN@*ZD"FN@*Z >">" @B,D"H4&>@@B,D"H4&>@- LJ>8P4@>":\>@,LJ>8P4@>":\>@, @$F:J04&">4,@$F:J04&">4,, F&b2">>@,F&b2">>@, FF JBD"&:,>4,<JBD"&:,>4,< 44 D"FB@Db0,>4,<D"FB@Db0,>4,<

P,:,&Z<4P,:,&Z<4 L@>*"<4L@>*"<4, && D"<8"ND"<8"N FJ<<ZFJ<<Z, JH&,D0*,>>@6JH&,D0*,>>@6 3FB@:>4H,:\>Z<3FB@:>4H,:\>Z< F@&,H@<F@&,H@<.

A@:@0,>4, 8.2 : 3FB@:>4H,:\>Z6 F@&,H B,D,*",H )4D,8H@DJ- 4FB@:>4H,:` & H"84N BD,*,:"N,
8@H@DZ, @> <@0,H &D,<b @H &D,<,>4 JFH">"&:4&"H\, B@:>@<@R4b B@ JH&,D0*,>4` B@<@V4 _=KA!

FHD">@&Z<, D,(4@>":\>Z< 44 <,0D,(4@>":\>Z< BD@,8H"< 4 (DJBB"<–––––—D,(4@>@&–––––.

A@:@0,>4, 8.4 : ;,D@BD4bH4b @$ JRD,0*,>44 4 L4>">F4D@&">44 BD@,8H" B@––—FHD">,––– B@*:,0"H

B4F\<,>>@<J @*@$D,>4` 2"BD"T4&"`V,6( 4N) BD"&4H,:\FH&"––––––– FH@D@>@6FH@D@>@6( FH@D@>"<4FH@D@>"<4) 4 _=KA!.
;,D@BD4bH4b B@ @FJV,FH&:,>4` BD@,8H" B@*:,0"H B4F\<,>>@<J @*@$D,>4` 2"BD"T4&"`V,6( 4N)
BD"&4H,:\FH&"–––––––—4:4––—BD"&4H,:\FH&––––––– FH@D@>@6FH@D@>@6( FH@D@>"<4FH@D@>"<4) , JRD,0*,>4,<- 4FB@:>4H,:,<, ,F:4 ^H@

>,@$N@*4<@, 4 _=KA!. A@*D@$>Z, F&,*,>4b @ H"84N <,D@BD4bH4bN J8"2">Z & *@8J<,>H, B@

BD@,8HJ, 8@H@DZ6 H"80, F@*,D04H H"84, B@:@0,>4b @$V,(@ N"D"8H,D", 8@H@DZ, <@(JH

BD,*FH"&:bH\Fb >,@$N@*4<Z<4 *:b @$,FB,R,>4b J*@&:,H&@D4H,:\>@(@ @FJV,FH&:,>4b BD@,8H".

A@:@0,>4, 8.5 : % F@@H&,HFH&44 F @$V,6 @H&,HFH&,>>@FH\` BD"&4H,:\FH& 2" JBD"&:,>4, F&@4<4

BD@,8H"<4 )4D,8H@D- 4FB@:>4H,:\ 8@>FJ:\H4DJ,H 2"BD"T4&"`V,, BD"&4H,:\FH&@ 4:4 BD"&4H,:\FH&"
@H>@F4H,:\>@ @8"2">4b B@<@V4 _=KA! BD@,8HJ. E JR,H@< BD4>P4B" J8D,B:,>4bJ8D,B:,>4b >"P4@>":\>@(@>"P4@>":\>@(@

B@H,>P4":"B@H,>P4":" BD4 &Z$@D, JRD,0*,>4b- 4FB@:>4H,:b & B,D&J` @R,D,*\ D"FF<"HD4&"`HFb BD"&4H,:\FH&"

/...
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BD4>4<"`V4NBD4>4<"`V4N FHD">FHD"> 4:44:4 >"P4@>":\>Z,>"P4@>":\>Z, >,BD"&4H,:\FH&,>>Z,>,BD"&4H,:\FH&,>>Z, @D(">42"P44@D(">42"P44 @D(">42"P46––––––—F4FH,<Z––––

?D(">42"P44–––––––—?$X,*4>,>>ZN–––––––—="P46––––. G"8@6 &Z$@D *@:0,> $ZH\ @*@$D,> 2"BD"T4&"`V4<

BD"&4H,:\FH&@< 4:4 BD"&4H,:\FH&"<4.

A@:@0,>4, 8.6 : =" JF:@&4bN, @BD,*,:,>>ZN 3FB@:>4H,:\>Z< F@&,H@<, )4D,8H@D- 4FB@:>4H,:\
JB@:>@<@R,> H"80, F @*@$D,>4b 2"BD"T4&"`V,(@ BD"&4H,:\FH&" ( BD"&4H,:\FH&) 4:4––—BD"&4H,:\FH&–––––––

>"2>"R"H\>"2>"R"H\ && 8"R,FH&,8"R,FH&, JRD,0*,>4bJRD,0*,>4b- 4FB@:>4H,:b4FB@:>4H,:b >,>, BD"&4H,:\FH&@BD"&4H,:\FH&@( BD"&4H,:\FH&"BD"&4H,:\FH&") BD4>4<"`V,6BD4>4<"`V,6

FHD">ZFHD">Z( BD4>4<"`V4NBD4>4<"`V4N FHD">FHD">), 8"88"8 ^H@^H@ @BD,*,:,>@@BD,*,:,>@ && B@:@0,>44B@:@0,>44 2.1(j). )4D,8H@D)4D,8H@D- 4FB@:>4H,:\4FB@:>4H,:\

BD4BD4 @FJV,FH&:,>44@FJV,FH&:,>44 L4>">F4DJ,<ZNL4>">F4DJ,<ZN _=KA!_=KA! BD@,8H@&BD@,8H@& <@0,H<@0,H H"80,H"80, 2"8:`R"H\2"8:`R"H\ 8@>HD"8HZ8@>HD"8HZ >">"

4FB@:\2@&">4,4FB@:\2@&">4, JF:J(JF:J( *DJ(4N*DJ(4N JRD,0*,>46JRD,0*,>46, R"FH>ZNR"FH>ZN 8@<B">468@<B">46 4:44:4 @H*,:\>ZN@H*,:\>ZN ^8FB,DH@&^8FB,DH@&. 2"8:`R"H\–––––

8@>HD"8HZ–––––—>"––—JF:J(4–––—*DJ(4N––––—JRD,0*,>46––––––,——R"FH>ZN––––—8@<B">46–––––—4:4––—@H*,:\>ZN–––––—̂8FB,DH@&–––––—&–—N@*,–––

@FJV,FH&:,>4b–––––––—BD@,8H@&–––––—4–—B,D,*"&"H\–––––—BD@,8HZ––––—BD"&4H,:\FH&,>>@<J––––––––––—4:4––—<,0BD"&4H,:\FH&,>>@<J––––––––––––

JRD,0*,>4`––––––—4:4––—"(,>HFH&J–––––,——>,––—b&:b`V,<JFb–––––––—R"FH\`––––—F4FH,<Z––––—?D(">42"P44–––––––—?$X,*4>,>>ZN–––––––—="P46––––,—
4:4––—F"<@<J––––—_=KA!–––––.

A@:@0,>4, 8.7 : )4D,8H@D)4D,8H@D- 4FB@:>4H,:\4FB@:>4H,:\ <@0,H<@0,H &@2<,V"H\&@2<,V"H\ @B,D"H4&>@- LJ>8P4@>":\>Z, D"FN@*Z
JRD,0*,>46- 4FB@:>4H,:,6, 8"88"8 @>4@>4 @BD,*,:,>Z@BD,*,:,>Z && B@:@0,>44B@:@0,>44 2.1(j) , JB@:>@<@R,>>ZN––––––––

3FB@:>4H,:\>Z<–––––––––—F@&,H@<––––,——<@(JH–––—&@2<,V"H\Fb–––––– & BD,*,:"N, JFH">@&:,>>ZN 3FB@:>4H,:\>Z<3FB@:>4H,:\>Z< F@&,H@<F@&,H@<

E@&,H@<––––—JBD"&:b`V4N–––––––.

A@:@0,>4, 14.1 : )4D,8H@D- 4FB@:>4H,:\ &–—8@>FJ:\H"P44–––––––—F–—!*<4>4FHD"H@D@<–––––––––:

a) D"2D"$"HZ&",H B@*D@$>Z, L4>">F@&Z, BD"&4:" 4 BD@P,*JDZ, @$,FB,R4&"`V4,

^LL,8H4&>@, L4>">F@&@, JBD"&:,>4, 4 ^8@>@<4`, 4 D"FBD@FHD">b,H L4>">F@&Z, BD"&4:" FD,*4

R:,>@& 3FB@:>4H,:\>@(@ F@&,H" *:b 4>L@D<"P44 >, B@2*>,,, R,< 2" 30 *>,6 *@ 4N &FHJB:,>4b &

F4:J;

b) @$,FB,R4&",H, RH@$Z &F, B:"H,04 BD@42&@*4:4F\ >" @F>@&, @BD"&*"H,:\>ZN 4:4 4>ZN

*@8J<,>H@&, B@*H&,D0*"`V4N, RH@ JF:J(4 4:4 <"H,D4":\>Z, P,>>@FH4 $Z:4 B@:JR,>Z 4 B:"H,04

B@ >4< D">,, >, BD@42&@*4:4F\;

c) >"2>"R",H *@:0>@FH>ZN :4P, JB@:>@<@R,>>ZN B@:JR"H\ *,>,0>Z, FJ<<Z, BD4>4<"H\

@$b2"H,:\FH&" 4:4 BD,*&"D4H,:\>Z, @$b2"H,:\FH&" 4 BD@42&@*4H\ B:"H,04 @H 4<,>4 _=KA!;

d) @FJV,FH&:b,H &>JHD,>>46 L4>">F@&Z6 8@>HD@:\, @$,FB,R4&"`V46 ^LL,8H4&>@, H,8JV,,

>"$:`*,>4, 2" L4>">F@&Z<4 @B,D"P4b<4 4 4N BD@&,D8J F P,:\` F@$:`*,>4b:

i) BD"&4:\>@FH4 B@:JR,>4b, ND">,>4b 4 D"FN@*@&">4b &F,N *,>,0>ZN FD,*FH& 4 4>ZN

L4>">F@&ZN D,FJDF@& _=KA!;

ii) F@@H&,HFH&4b D"FN@*@& 4 BD,*&"D4H,:\>ZN @$b2"H,:\FH& D"FBD,*,:,>>Z< FD,*FH&"<,
"FF4(>@&">4b< 4:4 *DJ(4< L4>">F@&Z< B@FH">@&:,>4b<, JH&,D0*,>>Z< 3FB@:>4H,:\>Z<

F@&,H@<;

iii) ^8@>@<4R>@(@ 4FB@:\2@&">4b D,FJDF@& _=KA!.

A@:@0,>4, 14.4 : )4D,8H@D- 4FB@:>4H,:\ <@0,H B@F:, &F,FH@D@>>,(@ D"FF:,*@&">4b D"2D,T4H\
FB4F">4, >,*@FH"`V,6 8"FF@&@6 >":4R>@FH4, <"H,D4":\>ZN P,>>@FH,6 4 BD@R4N "8H4&@& BD4

JF:@&44, RH@ &,*@<@FH\ &F,N H"84N FB4F">>ZN FJ<< BD,*FH"&:b,HFb 7@<4FF44 D,&42@D@& &<,FH, F

@HR,H@<. )4D,8H@D)4D,8H@D- 4FB@:>4H,:\4FB@:>4H,:\ <@0,H<@0,H &D,<b&D,<b @H@H &D,<,>4&D,<,>4 JFH">"&:4&"H\JFH">"&:4&"H\ BD,*,:\>Z6BD,*,:\>Z6 JD@&,>\JD@&,>\ FJ<<FJ<<,
>40,>40, 8@H@D@(@8@H@D@(@ @L4P4":\>@,@L4P4":\>@, FB4F">4,FB4F">4, >,>, HD,$J,HFbHD,$J,HFb. G"84,G"84, FJ<<ZFJ<<Z *:b*:b @$,FB,R,>4b@$,FB,R,>4b
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"*<4>4FHD"H4&>@6"*<4>4FHD"H4&>@6 ^LL,8H4&>@FH4^LL,8H4&>@FH4 B@8DZ&"`HFbB@8DZ&"`HFb >,B@FD,*FH&,>>@>,B@FD,*FH&,>>@ 2"2" FR,HFR,H FD,*FH&FD,*FH&, BD,*JF<@HD,>>ZNBD,*JF<@HD,>>ZN

B@B@ F@@H&,HFH&J`V,6F@@H&,HFH&J`V,6 FH"H\,FH"H\, "FF4(>@&">46"FF4(>@&">46/ $`*0,H"$`*0,H".

A@:@0,>4,A@:@0,>4, 14.9 : IBD"&:,>4,IBD"&:,>4, 4<JV,FH&@<4<JV,FH&@<

)4D,8H@D)4D,8H@D- 4FB@:>4H,:\4FB@:>4H,:\ @H&,R",H@H&,R",H 44 @HR4HZ&",HFb@HR4HZ&",HFb 2"2" ^LL,8H4&>@,^LL,8H4&>@, 44 D"P4@>":\>@,D"P4@>":\>@, JBD"&:,>4,JBD"&:,>4,

4<JV,FH&@<4<JV,FH&@< _=KA!_=KA! &@&@ 4FB@:>,>4,4FB@:>,>4, ,(@,(@ <">*"H"<">*"H" 44 @FJV,FH&:,>4b@FJV,FH&:,>4b ,(@,(@ <,D@BD4bH46<,D@BD4bH46.

a) IBD"&:,>4,IBD"&:,>4, 4<JV,FH&@<4<JV,FH&@< &8:`R",H&8:`R",H &F,&F, *,6FH&4b*,6FH&4b, >,@$N@*4<Z,>,@$N@*4<Z, *:b*:b ,(@,(@ B@:JR,>4bB@:JR,>4b,
ND">,>4bND">,>4b, F@*,D0">4bF@*,D0">4b 44 :48&4*"P44:48&4*"P44;

b) )4D,8H@D)4D,8H@D- 4FB@:>4H,:\4FB@:>4H,:\ <@0,H<@0,H, && >"*:,0"V4N>"*:,0"V4N F:JR"bNF:JR"bN, *,:,(4D@&"H\*,:,(4D@&"H\ B@:>@<@R4bB@:>@<@R4b &&

@H>@T,>44@H>@T,>44 H"8@(@H"8@(@ JBD"&:,>4bJBD"&:,>4b 4<JV,FH&@<4<JV,FH&@<.

A@:@0,>4, 17.2 : )4D,8H@D- 4FB@:>4H,:\ @$,FB,R4&",H, RH@$Z BD"&4H,:\FH&"–––––––,——8@H@DZ,––––—b&:b`HFb–––––

JRD,0*,>4b- 4FB@:>4H,:4 4–—FH@D@>Z––––,——&Z$D">>Z,––––––—*:b––—@FJV,FH&:,>4b–––––––—BD@,8H@&–––––—&–—F@@H&,HFH&44–––––––—F–
B@:@0,>4,<–––––––8.6,————HD,$@&":4 @H F&@4N D,&42@D@& F:,*@&"H\, >"F8@:\8@ ^H@ BD"8H4R,F84 &@2<@0>@,
BD4>P4B"< 4 BD@P,*JD"< D,&4244, JFH">@&:,>>Z< *:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

@H>@T,>44 *,>,0>ZN FD,*FH&, B@:JR,>>ZN @H _=KA!, 4 D"2––—&–—*&"––—(@*"–– B,D4@*4R,F84B,D4@*4R,F84 B@B@

HD,$@&">4`HD,$@&">4` )4D,8H@D")4D,8H@D"- 4FB@:>4H,:b4FB@:>4H,:b BD,*FH"&:b:4 @HR,HZ @ D,&4244 &<,FH, F *@8:"*"<4,
BD,*JF<@HD,>>Z<4 & *@8J<,>H, B@ BD@,8HJ 4 & F@@H&,HFH&44 F@ FH"H\,6 XV >"FH@bV4N B@:@0,>46.
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AC39?/+=3+

K4>">F@&Z, B@:@0,>4b _=KA!, >" 8@H@DZ, *,:"`HFb FFZ:84

& >"FH@bV,< *@8:"*,

A@:@0,>4, 2.1 : ):b P,:,6 L4>">F@&ZN B@:@0,>46 _=KA! BD4<,>b`HFb F:,*J`V4, @BD,*,:,>4b

@F>@&>ZN B@>bH46, F&b2">>ZN F *,bH,:\>@FH\` _=KA!:

j) " JRD,0*,>4,- 4FB@:>4H,:\" @2>"R",H @$D"2@&">4,, 8@H@D@<J )4D,8H@D- 4FB@:>4H,:\
B@DJR4: @$V,, DJ8@&@*FH&@ B@<@V\` _=KA! B@ BD@,8HJ 4:4 R"FH4 BD@,8H" ( F<. B@:@0,>4,

2.2P(v)), @*>@&D,<,>>@ F &@2:@0,>4,< @H&,HFH&,>>@FH4 4 @$b2">>@FH4 @HR4HZ&"H\Fb 2"

^LL,8H4&>@, 4FB@:\2@&">4, D,FJDF@& _=KA! 4 *@FH40,>4, D,2J:\H"H@&, 4 & 8"R,FH&, 8@H@D@(@

<@(JH &ZFHJB"H\:

i) BD4>4<"`V,, BD"&4H,:\FH&@ 4:4 BD"&4H,:\FH&";

ii) @D(">42"P44 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H. ,. ?D(">42"P4b

?$X,*4>,>>ZN ="P46, FB,P4":424D@&">>Z, JRD,0*,>4b, ;,0*J>"D@*>@, "(,>HFH&@ B@

"H@<>@6 ^>,D(44 4:4 *DJ(4, @D(">42"P44, 8@H@DZ, b&:b`HFb 4:4 FH">@&bHFb R"FH\`

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

iii) BD"&4H,:\FH&,>>@, 4:4 <,0BD"&4H,:\FH&,>>@, JRD,0*,>4, 4:4 "(,>HFH&@, >, b&:b`V,,Fb

R"FH\` F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

iv) F"< _=KA!;

v) >,BD"&4H,:\FH&,>>"b @D(">42"P4b.

( F JR,H@< B@BD"&@8, &>,F,>>ZN & >"FH@bV,< *@8J<,>H,)

A@:@0,>4, 2.2 : ):b P,:,6 L4>">F@&ZN B@:@0,>46 _=KA! BD4<,>b`HFb F:,*J`V4, @BD,*,:,>4b

8@>8D,H>ZN H,D<4>@&.

C

viii) " D"FBD,*,:,>4, D"FN@*@&" @2>"R",H F4FH,<J, BD4 8@H@D@6 D"FN@*Z B@ BD@,8H"<,
8@H@DZ, @$ZR>@ @H>@FbHFb >" FR,H @$V4N D,FJDF@& _=KA!, &8:`R"b F@@H&,HFH&J`V4,

JBD"&:,>R,F84, D"FN@*Z 4 D"FN@*Z >" @B,D"H4&>@- LJ>8P4@>":\>@, @$F:J04&">4,,
&@2<,V",<Z, JRD,0*,>4b<- 4FB@:>4H,:b<, B@8DZ&"`HFb B@:>@FH\` 4:4 R"FH4R>@ 42

&2>@F" 4:4 &2>@F@& BD"&4H,:\FH&"- B@:JR"H,:b 4:4 @*>@(@ 4:4 >,F8@:\84N BD"&4H,:\FH&
B@<4<@ BD"&4H,:\FH&"- B@:JR"H,:b, 4:4 @D(">42"P44 4:4 @D(">42"P46 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4:4 <,0BD"&4H,:\FH&,>>ZN JRD,0*,>46 4:4

"(,>HFH&, >, &N@*bV4N & F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46. G"8"b F4FH,<"

<@0,H 4<,H\ B@* F@$@6 F:,*J`VJ` @F>@&J:

- D"FBD,*,:,>4, D"FN@*@& B@ BD@,8HJ, & F@@H&,HFH&44 F 8@H@DZ< &2>@F

BD,*>"2>"R",HFb *:b @BD,*,:,>>@(@ BD@,8H";
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- D"FBD,*,:,>4, D"FN@*@& B@ BD@(D"<<,, & F@@H&,HFH&44 F 8@H@DZ< &2>@F

BD,*>"2>"R",HFb >, *:b @BD,*,:,>>@(@ BD@,8H", " *:b &F,N 4:4 >,F8@:\84N

BD@,8H@& & FHD">, 4:4 D,(4@>,- B@:JR"H,:,;

- D"FBD,*,:,>4, D"FN@*@& FD,*4 HD,H\4N FH@D@>, 8@H@D@, <@0,H $ZH\

D"FBD,*,:,>4,< D"FN@*@& :4$@ B@ BD@,8HJ, :4$@ B@ BD@(D"<<,, & F@@H&,HFH&44 F

8@H@DZ< &2>@F *,:",H @*>@ 4:4 >,F8@:\8@ @$D"2@&">46, B@<4<@ BD"&4H,:\FH&"-
B@:JR"H,:b.

P

v) " BD@,8H" @2>"R",H @BD,*,:,>>@, & 8"0*@< 8@>8D,H>@< F:JR", <,D@BD4bH4,, 8"F"`V,,Fb

&@BD@F@& >"D@*@>"F,:,>4b 4 @FJV,FH&:b,<@, BD4 B@**,D08, _=KA!, 8@H@D@, @$D"2J,H

R"FH\ B@*BD@(D"<<Z 4/ 4:4 BD@(D"<<Z. AD4 JB@<4>">44 " BD@,8H@&" & ^H4N

B@:@0,>4bN 4 BD"&4:"N 4<,`HFb & &4*J BD@,8HZ, b&:b`V4,Fb R"FH\` BD@(D"<<, ,F:4

D,R\ >, 4*,H @$ 4>*4&4*J":\>ZN BD@,8H"N; ( F JR,H@< B@BD"&@8, &>,F,>>ZN &

>"FH@bV,< *@8J<,>H,)

A@:@0,>4, 4.1 : _=KA! <@0,H BD4>4<"H\ *@$D@&@:\>Z, &2>@FZ @H BD"&4H,:\FH&, (@FJ*"DFH& -
R:,>@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, FB,P4":424D@&">>ZN JRD,0*,>46 4:4 ;,0*J>"D@*>@(@

"(,>HFH&" B@ "H@<>@6 ^>,D(44.

-----


